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 Notes : 1. All questions are compulsory. 

 2. All questions carry equal marks. 
 

    

1.  What is foreign trade? Why is foreign Trade important for any economy? 

 

OR 

 

Discuss the challenges in front of foreign trade. Point out the composition and volume of 

India’s Important. 

 

 

2.  Explain the objectives and features of foreign trade policy of India. 

 

OR 

 

Why India need to develop foreign trade? Do you feel that India cannot achieve economic 

development without relaying upon foreign trade? 

 

 

3.  Discuss the impact of foreign acid on the economic development of the country. What are 

the different types of foreign Aid? 

 

OR 

 

Point out the advantages of foreign aid in developing countries. What are the challenges of 

foreign aid? 

 

 

4.  What is the main goal of MNC? Point out the role of MNCs incorporated in India. 

 

OR 

 

Describe with an example the role of multinational corporations in the process of 

globalization. 

 

 

5.  Discuss the purpose of GATT. What are the key principles of GATT? 

 

OR 

 

What is the balance of payment? Explain the main purpose of BOP. 
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